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Microeconomics
Free YouTube Videos

Unit 1: Basic Economic Concepts &

Topic 1.1 Scarcity- Scarcity, Microeconomics vs. Macroeconomics,
Opportunity Cost, Trade-offs, Four Factors of Production,
Physical Capital, Human Capital

Topic 1.2 Resource Allocation and Economic Systems- Three
Economic Questions, Command, Market and Mixed Economies

Topic 1.3 Production Possibilities Curve- Efficiency, Opportunity
Cost, Law of Increasing Opportunity Costs, Shifters of the PPC,
Capital Goods, Future Growth

Topic 1.4 Comparative Advantage and Trade- Absolute Advantage,
Comparative Advantage, Terms of Trade

Topic 1.5 Cost-Benefit Analysis- Explicit and Implicit Costs, MB=MC

Topic 1.6 Marginal Analysis and Consumer Choice- Law of
Diminishing Marginal Utility, Sunk Costs, Utility Maximizing Rule

Unit 2: Supply and Demand ©

Topic 2.1 Demand- Property Rights, Incentives, Law of Demand,
Substitution Effect, Income Effect, Change in Quantity
Demanded vs. Change in Demand, Shifters of Demand

Topic 2.2 Supply- Law of Supply, Change in Quantity Supplied vs.
Change in Supply, Shifters of Supply

Topic 2.3 Price Elasticity of Demand- Relatively Elastic, Inelastic,
and Unit Elastic, Perfectly Inelastic Demand, Total Revenue Test

Topic 2.4 Price Elasticity of Supply- Relatively Elastic, Inelastic, and
Unit Elastic, Perfectly Inelastic Supply

Topic 2.5 Other Elasticities- Income Elasticity of Demand,
Cross-Price Elasticity of Demand

Topic 2.6 Market Equilibrium and Consumer and Producer Surplus-
Price System and Resource Allocation, Consumer and Producer
Surplus, Total Surplus, Deadweight Loss

Topic 2.7 Market Disequilibrium and Changes in Equilibrium-
Equilibrium, Shortage, Surplus, Double Shifts

Topic 2.8 The Effects of Government Intervention- Price Floors and
Price Ceilings, Taxes, Subsidies, Incidence of Taxes

Topic 2.9 International Trade and Public Policy- Autarky vs. Trade,
Tariffs, Quotas

Unit 3: Production, Cost, and the Perfect

Competition Model @

Topic 3.1 The Production Function- Law of Diminishing Marginal
Returns, Total Product, Marginal Product, and Average Product

Topic 3.2 Short-Run Production Costs- Total, Variable, and Fixed
Costs, Per-Unit Costs (ATC, AVC, AFC, and MC), Cost Curves

Topic 3.3 Long-Run Production Cost- Increasing, Decreasing, and
Constant Returns to Scale, Economies, Diseconomies, and
Constant Returns to Scale (Efficient Scale)

Topic 3.4 Types of Profit- Economic Profit, Accounting Profit,
Normal Profit

Topic 3.5 Profit Maximization- Profit Maximizing Rule (MR=MC)
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Topic 3.6 Firms' Short-Run Decisions to Produce and Long-Run
Decisions To Enter or Exit a Market- Economic Loss, Shutdown

Rule

Topic 3.7 Perfect Competition- Barriers to Entry, Price Takers,
Allocative and Productive Efficiency, Long Run Equilibrium,
Constant, Increasing, and Decreasing Cost Industries

Unit 4: Imperfect Competition @

Topic 4.1Introduction to Imperfectly Competitive Markets-
Monapoly, Oligopoly, Monopolistic Competition, Price Makers,
Elastic and Inelastic Range of Demand

Topic 4.2 Monopoly- Natural Monopoly and Inefficiency

Topic 4.3 Price Discrimination- Effects of Price Discrimination

Topic 4.4 Monopolistic Competition- Non-price Competition,
Differentiated Products

Topic 4.5 Oligopaly and Game Theory- Interdependence, Game
Theory, Dominant Strategy, Nash Equilibrium, Collusion, Cartels

Unit 5: Factor Markets @

Topic 5.1 Introduction to Factor Markets- Factors of Production and
Factor Payments, Supply and Demand for Labor

Topic 5.2 Changes in Factor Demand and Factor Supply- Factors of
Production and Factor Payments, Supply and Demand for Labor,
Shifters (Determinants) of Demand and Supply

Topic 5.3 Profit-Maximizing Behavior in Perfectly

Competitive Factor Markets- Marginal Revenue Product (MRP),
Marginal Factor/Resource Cost (MFC), Profit Maximizing Rule
(MRP=MFC), Least-Cost Rule

Topic 5.4 Monapsonistic Markets- MFC Greater than Supply

Unit 6: Market Failure and the Role of the

Government @

Topic 6.1 Sacially Efficient and Inefficient Outcomes- Market
Failures and Socially Optimal Output, Private Marginal Benefits
and Costs, Social Marginal Benefits and Costs

Topic 6.2 Externalities- External Benefits and Costs, Positive and
Negative Externalities, Public Policies to Achieve Efficiently

Topic 6.3 Public and Private Goods- Non-Rivalry and Non-Exclusion,
Free Rider Problem

Topic 6.4 The Effects of Government Intervention in Different
Market Structures- Per-unit Taxes and Subsidies, Lump-sum
Taxes and Subsidies, Regulation and Antitrust Policies

Topic 6.5- Inequality- Lorenz Curve and Gini Coefficient,
Progressive and Regressive Tax Structures

Every Graph You Need @
Course Summary Video ©

Need More Practice?
Get the Ultimate Review Packet

©Copyright Jacob Clifford 2023


https://www.youtube.com/@JacobAClifford/
https://www.ultimatereviewpacket.com/
https://www.youtube.com/playlist?list=PLA46DB4506062B62B
https://www.youtube.com/watch?v=deUqLLiu_CI&list=PLA46DB4506062B62B&index=4
https://www.youtube.com/watch?v=B43YEW2FvDs
https://www.youtube.com/watch?v=4UbKAlMTL7c&list=PLA46DB4506062B62B&index=7
https://www.youtube.com/watch?v=XTEb98PY0XA&list=PLA46DB4506062B62B&index=9
https://www.youtube.com/watch?v=_MrbExMADls&list=PLA46DB4506062B62B&index=12
https://www.youtube.com/watch?v=1exopHOl1jo&list=PLA46DB4506062B62B&index=13
https://www.youtube.com/playlist?list=PL6B2DBE4C2FC8F845
https://www.youtube.com/watch?v=LwLh6ax0zTE&list=PL6B2DBE4C2FC8F845&index=3
https://www.youtube.com/watch?v=ewPNugIqCUM&list=PL6B2DBE4C2FC8F845&index=4
https://www.youtube.com/watch?v=HHcblIxiAAk&list=PL6B2DBE4C2FC8F845&index=5
https://www.youtube.com/watch?v=eylEJ8OKFKE&list=PL6B2DBE4C2FC8F845&index=6
https://www.youtube.com/watch?v=eylEJ8OKFKE&list=PL6B2DBE4C2FC8F845&index=6
https://www.youtube.com/watch?v=V0tIOqU7m-c&list=PL6B2DBE4C2FC8F845&index=10
https://www.youtube.com/watch?v=XNtJK4h9Jik&list=PL6B2DBE4C2FC8F845&index=13
https://www.youtube.com/watch?v=eE_FYK2FlnQ&list=PL6B2DBE4C2FC8F845&index=14
https://www.youtube.com/watch?v=XGrKx2chuI4&list=PL6B2DBE4C2FC8F845&index=17
https://www.youtube.com/playlist?list=PLE70CA726102FB294
https://www.youtube.com/watch?v=xLSRMt-wWAM&list=PLE70CA726102FB294&index=2
https://www.youtube.com/watch?v=ucJBO9UTmwo&list=PLE70CA726102FB294&index=3
https://www.youtube.com/watch?v=JdCgu1sOPDo&list=PLE70CA726102FB294&index=6
https://www.youtube.com/watch?v=6OZUruDdhF4&list=PLE70CA726102FB294&index=7
https://www.youtube.com/watch?v=w0HbGX0KFFM&list=PLE70CA726102FB294&index=8
https://www.youtube.com/watch?v=w0HbGX0KFFM&list=PLE70CA726102FB294&index=8
https://www.youtube.com/watch?v=w0HbGX0KFFM&list=PLE70CA726102FB294&index=8
https://www.youtube.com/watch?v=ZtSZNcaWbf4&list=PLE70CA726102FB294&index=9
https://www.youtube.com/playlist?list=PL6EB232876EAB5521
https://www.youtube.com/watch?v=aboVjX-wbv4&list=PL6EB232876EAB5521&index=2
https://www.youtube.com/watch?v=ZiuBWSFlfoU&list=PL6EB232876EAB5521&index=4
https://www.youtube.com/watch?v=s3wFJHIuJPs&list=PL6EB232876EAB5521&index=5
https://www.youtube.com/watch?v=8a3gXThQeK0&list=PL6EB232876EAB5521&index=7
https://www.youtube.com/watch?v=AOEbJF0k8vM&list=PL6EB232876EAB5521&index=8
https://www.youtube.com/playlist?list=PL50F9C4FD0BE8FE28
https://www.youtube.com/watch?v=D649L99JjnY&list=PL50F9C4FD0BE8FE28&index=2
https://www.youtube.com/watch?v=kQc2YAbyI-k&list=PL50F9C4FD0BE8FE28&index=3
https://www.youtube.com/watch?v=v_D7IxkjWWg&list=PL50F9C4FD0BE8FE28&index=4
https://www.youtube.com/watch?v=v_D7IxkjWWg&list=PL50F9C4FD0BE8FE28&index=4
https://youtu.be/d5mf1hxXBZY
https://www.youtube.com/playlist?list=PL71234D006E682C13
https://www.youtube.com/watch?v=j6TnMGJF9sA&list=PL71234D006E682C13&index=2
https://www.youtube.com/watch?v=ha-ssoI6S0Q&list=PL71234D006E682C13&index=3
https://www.youtube.com/watch?v=nsWuzS_dEM8&list=PL71234D006E682C13&index=5
https://www.youtube.com/watch?v=A2ePDt6-k8Q&list=PL71234D006E682C13&index=7
https://www.youtube.com/watch?v=A2ePDt6-k8Q&list=PL71234D006E682C13&index=7
https://www.youtube.com/watch?v=BwSB__Ugo1s
https://youtu.be/M25CsaA8xCk
https://youtu.be/M25CsaA8xCk
https://youtu.be/1UxA6JzoT-4
https://youtu.be/1UxA6JzoT-4
https://www.ultimatereviewpacket.com/

	Introduction​Welcome  ​Start Here ​Teachers​ 
	 
	Unit 1: Basic Economic Concepts- Unit Summary Video  
	Unit 2: Supply and Demand- Unit Summary Video  
	Unit 3: Production, Cost, and the Perfect Competition Model- Unit Summary Video  
	Unit 4: Imperfect Competition- Unit Summary Video  
	Unit Study Guide ​​​​​Unit Study Guide Answers* 
	Unit Study Guide ​​​​​Unit Study Guide Answers* 
	Ultimate Cheat Sheet ​​​​Ultimate Cheat Sheet Answers* 
	Digital Practice Exam (AP® Exam Simulator) 
	Micro Exam #1 (60 Questions)​​​Micro Exam #1 Key  
	Micro Exam #2 (60 Questions)​​​Micro Exam #2 Key  

